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TREASURER’S REPORT 
 

I submit the audited Financial Statements for the year ending 30 June 2022. 
 
The auditor’s report confirms that our financial systems and record keeping are in good 
order, as required by our obligations to report to the ACT Government as an incorporated 
association. 
 
The Income and Expenditure Statement reveals a net loss for the 2021-22 financial year of 
$8551.  
 
While my reports, and the financial statements, for the two previous financial years showed 
an operating profit for each year, this was due to the Federal Government’s COVID-19 Cash 
Flow Boost for Businesses and Other Entities without which the Branch would have 
continued to report losses for each year – a trend that has been continuing for a number of 
years. 
 
Given that the Branch’s annual costs are mostly fixed, and have increased significantly over 
the past two years, the Branch has a structural deficit issue to be faced. 
 
You might recall that the 2019 AGM increased membership fees (the first increase in 7 
years) in an endeavour to slow the decline in the Branch’s financial position. Those fees 
however, remain markedly lower than fees charged by eg NSW and VIC, and with our 
membership base of around 260, do not cover all of our costs. 
 
The Branch has provided members, free of charge, the opportunity to participate in and 
hear guest speakers in person at Stephen House or, following the COVID shut-down, on-line 
via the web. This has been a financially viable service provided to members while costs 
remained relativly small. However, over the past years, the rental of this conference room 
for events has risen from $0 to $70 to $110 to the present $275 per event following the 
refurbishment of Stephen House. Similarly, the cost of catering and the provision of IT for 
web hosting for each event has risen markedly.  
 
Accordingly, I endorse the President’s recommendation that the Branch commence charging 
a small fee to go towards the costs of hosting events at Stephen House and on-line in lieu of 
increasing membership fees at this time. 
 
Phil Huntley 
Treasurer 
15 November 2022 
 
 


