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OFFICE BEARERS AND COUNCIL MEMBERS AS AT 30 June 2010 
 

VISITOR 

Professor David De Kretser AC, Governor of Victoria 

PATRONS 
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The Rt. Hon Sir Ninian Stephen, KG, AK, GCMG, GCVO, KBE 

The Hon. Sir James Gobbo, AC CVO 

John Landy, AC CVO MBE  

LIFE MEMBERS 

Mr John Brookes Mr Michael Coultas OAM Ms Zara Kimpton 

Professor John Legge AO Dr Leo Teller 

EXECUTIVE COMMITTEE 

PRESIDENT 

Hon. Michael MacKellar 

VICE PRESIDENTS 

Mr Graham Barrett Mr Leslie Rowe 

HONORARY TREASURER 

Mr Gordon Tippett 

EXECUTIVE DIRECTOR 

Mr Andrew Hilton 

EXECUTIVE OFFICER  

Ms Peta McDermott 

 

COUNCIL 

Miss Ishita Acharyya (ACCESS) Ms Margaret Papst  

Ms Robyn Byrne OAM Mrs Pat Petitt  

Prof. Richard Chauvel Dr Michael Porter 
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COMMITTEES 

Finance Chair:  Gordon Tippett 
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Programme Chair:  Graham Barrett 

Consular and Diplomatic Links Chair:  Margaret Papst and      

                                                                                                                   Carlos De Lemos 

Academic Links, Research & Publications Chair:  Richard Chauvel 

VCE Schools Program Chair:  Judy Rothacker 

Volunteers & Interns Chair:  Peta McDermott 

ACCESS  Chair:  Ishita Acharyya 

Fundraising Chair:  Andrew Hilton 

Study Tour  Chair:  Leslie Rowe 

Institutional Chair:  Vacant 

House Chair:  Peta McDermott 

DFAT Links  Chair:  William Fisher 
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Library Chair:  Pat Petitt 

International Careers Conference Chair:  Deborah Seifert 
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ABOUT US 

 

he Australian Institute of International Affairs (AIIA) is an independent organisation which 

promotes the objective study of International affairs. It has no political biases and hears 

all views. Established as a federal organisation in 1933, the Institute has its national 

headquarters at Stephen House in Canberra, and branches in all states and territories. Like its 

sister Institutes in New Zealand, Canada, South Africa and India, it is affiliated with the Royal 

Institute of International Affairs, Chatham House, London.  

The AIIA provides a forum for discussion and research on subjects of topical and continuing 

interest through meetings, conferences and seminars addressed by distinguished specialists 

and public figures. Over the years these meetings have contributed much to informing public 

opinion on international affairs and have assisted the development of the Australian Diplomatic 

Service and the study of international issues in Australia.  

Founded in 1925, the AIIA Victoria has included many notable authorities on international 

affairs, amongst them being Sir John Latham, Sir Owen Dixon, Sir Ian Clunies Ross, E.C. Dyason 

and Professors Norman Harper and Macmahon Ball.  

The AIIA is housed in Dyason House, named after E.C. Dyason, a prominent past member and 

one of its most generous benefactors.  

Membership is open to any individuals who are Australian residents, to corporate bodies, to 

diplomatic representatives, schools and students. 

 

PRESIDENT’S REPORT 

 

The year has been characterised by 

an extremely diverse and high quality 

programme coupled with 

administrative change and a 

challenging financial situation.   

I wrote last year that the Council and 

the Executive believed that the ultimate 

progress of the Institute needed the 

recruitment of an Executive Director.  We 

achieved that objective with the appointment 

of Mr Andrew Hilton.  Andrew commenced 

with the Institute as Executive Director on 30th 

November 2009, on a 3 day per week basis.  

Andrew has had a distinguished career, most 

recently as Executive Director of the Victorian 

branch of the Red Cross.  In employing an 

Executive Director we understood that it 

would take some time before the costs 

associated with this employment could be 

covered by increased revenue.  We were also 

confronted with a situation where our then 

tenants were seriously in arrears with their 

rent – again our income was affected.  

Andrew set to work with a will, organised the 

vacation of the offices, and succeeded not 

only in eventually recouping the arrears, but 

overseeing the refurbishment of our rental 

space and successfully re-renting the 

premises. 

 

Again, the costs of refurbishment – 

essential for the successful renting 

of the space – took its toll on our 

financial position.  In this respect we 

are enormously grateful to a 

succession of donors again headed 

by Life Member and former President 

Ms Zara Kimpton, who assisted greatly in 

defraying the final cost.  Their contributions 

are acknowledged later in this report. 

It had been obvious that we also needed to 

upgrade our administrative procedures.  

Our membership database, the financial 

reporting system and the website have all 

been upgraded.  This process continues.   

All of these issues have had to be 

addressed whilst continuing our usual 

provision of high quality speakers and 

events.  It is a very rare week when there is 

not an AIIA Victoria event taking place.  This 

would not be possible without the 

extraordinary devotion to duty exhibited by 

Ms Peta McDermott and her band of 

volunteers.  We owe Peta and our 

volunteers a great debt of gratitude.  

The Programme 

AIIAV presented more than 50 events in its 

main programme stream over the course of 

the year, covering the broadest possible 

T 
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spectrum of countries and issues.  We drew 

our speakers from academe, politics, 

diplomacy, media, government, business, the 

law, the aid and development movement, 

publishing and other areas of life.  Among our 

bigger events we hosted the Uighur leader 

Rebiya Kadeer, Chatham House director 

Robin Niblett who spoke on the big 

challenges facing the world today, and 

former federal minister and UN ambassador 

Robert Hill, who delivered the Sir Zelman 

Cowen Oration.   

 

We also went to the moon and came back to 

earth in Antarctica.  Along the way we 

agonised over Afghanistan, Iraq, Iran, Sri 

Lanka, Cyprus, Rwanda and Timor Leste.  We 

made several excursions into the world of 

Obama's America, sought to keep pace with 

China's extraordinary progress, and found 

fascination in Indonesia.  We worried about 

water and the environment, about terrorism, 

natural disasters and diseases of mass 

destruction, about cyber security, the 

resource curse and about whether 

newspapers have a future.  We scrutinised 

our foreign policy, our defence strategy and 

our intelligence agencies, examined the case 

for nuclear energy, tried to make sense of 

other cultures, and delved into Islam.  We 

sought to rescue our relationship with India, 

to come to grips with immigration issues and 

to explain the riddle that is Russia.  We 

looked at Britain's political pickle, at Greece's 

financial and economic meltdown, and at the 

global impact of science and technology.  We 

reminisced over the fall of the Berlin Wall and 

marvelled at the way English has conquered 

the world.  We launched books, including a 

life of former AIIAV president Grisha Sklovsky. 

The range of topics and the quality of the 

speakers provided opportunities for all our 

members to attend events dealing with their 

special interests.  The numbers attending 

remained consistently good. 

Once again the Programme Committee 

chaired by Vice President Graham Barrett 

deserve our special thanks for the 

maintenance of such a consistently high 

standard. 

VCE Seminar Report 

The AIIA again hosted a series of VCE 

Lectures for students.  The lectures were of 

a high standard with presenters from a 

variety of backgrounds.  Unfortunately, the 

student attendance figures for 2010 were 

lower than previous years and this has 

prompted those associated with running 

these lectures to consider some future 

changes to the format of the program.   

August 6th, 2009 saw Mr Stuart Harridge 

from Mazenod College and Professor Bruce 

Jacobs of Monash University contribute to 

an excellent discussion on the tensions and 

changes in North East Asia for the Power 

and Nation Interest / Foreign Policy topic.  

On March 18th 2010, Professor John 

Langmore, Mr Damian Puglisi and Mr Lou 

Spanos opened the 2010 series with their 

insights on Globalisation and 

Internationalism.  This lecture was well 

received and had the largest audience for 

the series.  Then on April 29th Ms Sally 

Neighbour and Professor Richard Tanter 

gave excellent presentations on conflict and 

terrorism.  They covered a wide array of 

conflicts and the students appreciated the 

level of detail contained in both 

presentations.  Judy Rothacker once again 

was the driving force behind the series.  I 

greatly enjoyed chairing the sessions and 

again Peta McDermott was an essential 

component of the planning process with her 

communication with the associated schools  

The International Careers Conference 2009 

Approximately 300 university students 

attended the International Careers 

Conference held on August 28, 2009 at 

Monash University. This day was a 

significant success with over 20 

distinguished speakers from the 

government, business and not-for-profit 

sector speaking and inspiring these young 

people.  The event is designed to appeal to 

anyone seeking information about 

international careers in government and 

diplomacy, international development, 

business and law. Speakers are selected for 

their varied international experiences and 

expertise in their chosen field.  Speakers 

included Hon Anthony Byrne, MP 



AIIAV   2009/2010 Annual Report    Page 5 of 14 

Parliamentary Secretary for Trade and to the 

Prime Minister, Mr Bill Fisher, State Director, 

DFAT, Ms Conny Lenneberg, World Vision 

Australia, Professor John Langmore, former 

UN Official, Mr Justin Breheny, CEO Asia 

Insurance Australia Group.  

The conference was structured around 

keynote and plenary sessions as well as 

breakout sessions. This year there were four 

breakouts each in the morning and afternoon 

addressing different sectors with an 

international perspective: government, 

business, non-governmental organisations, 

and international agencies. Three additional 

breakout sessions were also held that 

focussed on specific career sectors, including 

communications, human resources and 

project management.  

The day itself was a culmination of four 

months planning and hard work.  The 

involvement of ACCESS members in both the 

planning and implementation of the day was 

a central reason for its success. Supported 

by a team of students, two ACCESS members 

effectively ran the event under the 

supervision of Peta McDermott and members 

of the ICC organising conference. Ms 

Margaret Papst and Associate Professor Paul 

Battersby were extremely energetic and 

ensured that appropriate oversight and 

thought went into the program and selection 

of speakers. 

We are very grateful for the involvement and 

assistance of Associate Professor Matthew 

Clarke in chairing the Committee which 

recommended that the organising of the ICC 

in future years be subsumed back into the 

AIIA with the Executive Officer being charged 

with responsibility for its organisation and the 

role of the ICC Organising Committee scaled 

back.  The Committee’s interest and support 

remains pivotal to the success of the 

Conference. 

Study Tours 

Study tours play an important role in the work 

of the Institute.  They are structured around 

providing participants with information about 

the political, economic and social situations 

of the countries being visited as well as 

providing opportunities to visit sites of 

cultural and touristic interest.  Members of 

the study tours report back to the AIIAV 

membership through their report nights and 

the submission of written reports which are 

available to all members at the Institute 

and online.  

In 2009 – 10 the Committee (Les Rowe and 

Zara Kimpton) investigated a number of 

possibilities before asking Mr Michael 

Coultas OAM to lead a tour to Timor Leste.  

This was in recognition of the importance of 

Timor Leste to Australia and also of the long 

standing involvement of the AIIAV and of 

Michael himself with the country.  Although 

the subject of much affection within the 

Australian community, and despite a 

network of involvement at the grassroots 

level, Timor Leste is relatively little visited 

and little known. 

 

The Study Tour visited Timor Leste from 26 

April – 8 May (including Dili, Maubisse, 

Aileu, Baucau, Los Palos and Com) and had 

a program including briefings with the 

Australian Ambassador Mr Peter Heyward, 

Ministers, representatives of NGOs and 

economic and cultural enterprises.  

Because of the paucity of tourism 

infrastructure in the country the tour was, 

unfortunately, limited to 14 participants.  

Special thanks are due to Michael and Judy 

Coultas for their organisation; special 

thanks are also due to Zara Kimpton who 

generously sponsored the participation of a 

member of Access, the youth wing of the 

AIIAV.  

The Study Tour Committee also spent some 

time putting together a tour to the United 

States which unfortunately did not attract a 

sufficient level of support to allow it to 

proceed in 2009 – 10.  

The Sir Zelman Cowen Oration 

The third annual Sir Zelman Cowen Oration 

Dinner, attended by almost 150 members 

and friends of the Institute, was held in the 

superb Dining Room of The Australian Club 

on 15 October.  Guests included our Senior 

Patron Sir Zelman Cowen, and Lady Cowen; 

and another of our distinguished Patrons, 



AIIAV   2009/2010 Annual Report    Page 6 of 14 

John Landy AC CVO MBE.  The Oration was 

delivered by Professor the Hon. Robert Hill, 

former Australian Ambassador to the United 

Nations, Minister for Defence and Minister 

for the Environment.  The Oration was titled 

Australia’s Role in a World of Challenges.  

Professor Geoffrey Blainey AC delivered an 

appreciation and vote of thanks.  The event 

was an outstanding success both socially 

and financially.  The proceeds from the 

evening produced a net income of almost 

$6,000 for the Institute. 

Events of this nature cannot come into 

existence without the close attention and 

commitment of the organising committee, in 

this instance chaired by the Hon. Jim Short.  

We owe them all a debt of gratitude and 

particularly would like to acknowledge the 

donation from Ms Zara Kimpton of the table 

flowers which added to the ambience of the 

dining room. 

Building Activities 

To assist in income generation, the front 

offices of the Jolimont property are sub-let to 

tenants.  During the financial year 2009/10 

a number of issues occurred in terms of the 

condition of the offices and non-payment of 

rent.  A fundraising letter was sent to 

members to raise funds to renovate the 

offices to attract new tenants.  $11,750 was 

raised largely through the generosity of Ms 

Zara Kimpton and other Friends of the AIIA.  

With the renovations complete new tenants 

were installed.  The future use of the building 

will be considered over the next few years.  

The kitchen renovations commenced in July 

2009 and were successfully completed.  

These renovations have made a profound 

difference to the smooth operation of the 

events held in Dyason House.  Our thanks go 

again to Zara Kimpton for her advice, 

involvement and financial support, and to 

members of the Building Committee. 

ACCESS - AIIA Victoria’s Programme for 

Younger Members 

Access' focus, particularly for 2010, has 

been to consolidate the value it provides to 

its members, and to ensure it does so 

sustainably.  In January, Access experienced 

a change in leadership.  During 2009, Access 

had three co-chairs, but in January 2010, a 

decision was made to have only one.  Access' 

core team has increased from eight core 

members (beginning of 2010), to between 

25 and 30 during this year.  This includes 

all project officers, project managers, 

coordinators, volunteers and advisors: 

During the year, Access has hosted over ten 

events.  We provide a platform for 

networking for young professionals, 

students and those more established in 

their fields.  Events have included forums, 

speeches and debates, and have also 

included professional and personal 

development workshops. 

 

Quarterly Access was re-launched in 

December 2009 and received a very 

generous grant from DFAT, thanks to Mr 

William Fisher's support.  QA is increasingly 

recognized amongst students, as well as 

academics, at universities.  The number 

and quality of submissions has significantly 

improved since the launch 

Monthly Access, our monthly online 

publication, has grown exponentially, both, 

in readership and quality. Having started off 

in 2009 with just one editor, the editorial 

team now comprises of six editors, and is 

still growing. Key to MA is the monthly 

analysis of world events and IR themes we 

provide, along with interviews with 

prominent commentators. 

We are gradually consolidating our 

networks within universities, and with other 

volunteer and research organizations  

In 2009 the International Careers 

Conference was managed by Access interns 

- two project managers and six project 

officers.  The ICC provides ACCESS with 

opportunities to develop professionally, 

expand networks and develop relationships 

with other AIIA Victoria members 

Over the last year, informal mentoring 

between Access and AIIA Victoria members 

has been on the rise, thanks mainly to how 

approachable a number of AIIA Victoria 

council members have been.  We are 

particularly grateful to the council for their 

continuing support.  Although we are 
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disappointed to not have launched our 

official mentorship/leadership program this 

year, we are on the way to do so early next 

year, thanks to a newly appointed 

mentorship coordinator. 

Website 

An exciting new website was launched in 

June after extensive discussions by the 

national Website Working Group, led by 

national Executive Director Ms Melissa 

Conley Tyler, and by the dedicated, pro-bono 

development by NSW member Mr Peter 

Rosenmai.  The look is more modern, 

navigation is easier, and all our events are 

listed – go direct to the Victorian page at 

www.vic.aiia.asn.au.   There will be additional 

facilities such as a “member only” login area 

in the future so do visit our site regularly to 

keep up to date. 

Walter Mangold Trust 

The Trustees of the Fund have been strong 

supporters of the AIIA for a number of years.  

In the year 2009 to 2010 we received a 

further $5336 towards subsidising university 

students attending events and an intern 

programme for students to work with AIIA on 

special projects.  The taping of the lectures 

programme started in the previous year was 

also finalised.  Some of the funds have been 

retained, with permission, from this year’s 

grant and will be expended in the year 

2010/2011 for intern programmes and 

subsidising students attending events at 

special rates.  We are very grateful for the 

Trustees ongoing support and look forward to 

working with them in the future. 

The Friends of the AIIA Society 

Once again the Friends provided financial 

contributions to the Institute of $13,250 

including $11,750 for the refurbishment of 

the sub-let section of our office.  Ms Zara 

Kimpton, Patron of the Society, launched the 

special campaign with a very generous 

donation of $5000.  We thank our existing 

Friends and welcome the new Friends who 

provided donations.  We now have a total of 

20 Friends. This year we received donations 

from the following Friends of the AIIA Society: 

Dr Michael Dale  

Dr Tim Healey 

Ms Zara Kimpton 

Dr Eve Mahlab AO and Mr Frank Mahlab 

Mr Hugh Morgan AC 

Mr Richard Morgan AM  

Dame Elizabeth Murdoch 

Mr Ernest Rodeck AM and Mrs Sheila 

Rodeck  

Mr Michael Scrafton  

Mrs Joy Selby Smith 

Miss Clarissa Starey 

Dr Victor Wayne 

Donations 

We are always most grateful for donations to 

the Institute.  This year the following, as 

recorded on page 10 of this report, have 

been generous in their support. 

Library 

Pat Pettit has continued to supervise the 

development of the library and our special 

thanks go especially to Mr Bill Fenner, Mr 

Geoffrey Charlesworth, Miss Bernadette 

Waldron, Prof. John Legge AO, Mr Greg 

Thompson, Mrs Caroline Vaillant, Mr Michael 

Bond and Ms Jennifer Beck for their 

generous donations of books. 

Collaboration and Philanthropic Support 

During the year, we enjoyed significant 

support from Roy Morgan Research and the 

Walter Mangold Trust, along with Readings 

Booksellers, Cinema Nova, Melbourne 

Writers Festival, Melbourne Conversation, 

AIJAC, Transparency International, Asia Link, 

the US Studies Centre.  We also enjoyed 

close working relationships with the 

University of Melbourne, Monash University, 

La Trobe University, RMIT, Deakin University 

and Victoria University. 

The Financial Situation 

2009-2010 continued as a difficult one 

financially for the Institute.  Again, our 

investment income was reduced due to the 

GFC.  This was combined with the need to 

refurbish our tenanted space and the 

increased employment costs associated with 

the appointment of our Executive Director.  

Our membership numbers were lower, due 

largely to student members recruited with 

special rates, not renewing their 

memberships.  VCE numbers were also 

down as increasing competition in the area 

combined with curricular demands caused 

Principals to be reluctant in the granting of 

http://www.vic.aiia.asn.au/
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“out of school” time.  These factors have 

combined to produce a deficit for the financial 

year of $39,126.  We now have a special 

challenge in promoting more major events – 

already in the pipeline – but also the need for 

a most active membership recruitment drive.   

The Executive and Council 

Again I would like to express my great 

appreciation for the commitment and support 

particularly of the Executive, but also, of the 

Council.  The Executive has met monthly and 

the Council has met 5 times.  Vice Presidents 

Graham Barrett and Les Rowe have continued 

to display their special skills - Graham with 

the Programme in particular and with 

mentoring, and Les with his advice, interest 

and involvement with Study Tours.  Gordon 

Tippett, in his first year as Treasurer, has 

worked assiduously not only in assessing and 

refining our financial and administrative 

systems, but also providing experienced 

advice on all financial matters. 

The Council has seen a number of changes 

during the year.  I would like to thank outgoing 

Council members Associate Professor Paul 

Battersby, Mr John Cohen OAM JP, Associate 

Professor Matthew Clarke, Mr Greg Romanes, 

Mr Greg Thompson, Ms Annette Webb and Ms 

Jessica Pitt for their contributions and 

acknowledge the advent of new Executive and 

Council members Mr Gordon Tippett, Miss 

Ishita Acharyya, Dr Tim Healey and Dr 

Deborah Seifert who have already made their 

mark with their contributions to debate and 

functions. 

I would make special mention of John Cohen 

OAM JP who resigned from the Council (due to 

ill health) after many years of service.  I’m 

delighted to say that recent reports suggest 

that John is back in fine form and we hope 

to see him back at the Institute soon. 

Collaboration with National Office 

We continue to enjoy a close working 

relationship with the National Office.  The 

National President, Mr Clive Hildebrand, 

gave ample notice of his decision to retire 

from the position and set up a selection 

committee to recommend a new president.  I 

was a member of that committee very ably 

chaired by the WA president Dr Sue Boyd.  

Subsequently Mr John McCarthy AO was 

selected as President.  He has had a long 

and very distinguished career as a diplomat 

and I’m sure will bring distinction to the 

Institute if confirmed in the position.  Clive 

deserves many accolades for his vision and 

the administrative experience and skill he 

brought to the position. 

Melissa Conley Tyler and John Robbins have 

continued to work closely and effectively 

with our office, a relationship we greatly 

value 

Finally I would again welcome our many new 

members and acknowledge the support and 

involvement of so many of our members who 

attend our events and continue to ensure 

that the future for AIIA Victoria remains 

bright 

 

 Hon. Michael MacKellar 

 PRESIDENT 
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MEMBERSHIP 

  

 

Category Rate  ($) 30/06/2007 30/06/2008 30/06/09 30/06/10 

Standard 

(Formally 

Ordinary 

and 

Individual 

Consular) 

121 

 

 

135 

171 211 243  

 

 

151 

Concession 

(Formally 

Retired & 

Country) 

77 

 

88 

111 131 145  

 

121 

Institutional 

(Formally 

Corporate, 

Consulate 

and 

Institutional)  

330 

 

 

375 

22 19 28  

 

 

3 

Spouse 55 

 

65 

27 33 41  

 

33 

School 121 

 

135 

44 46 46  

 

20 

Student 44 

 

65 

200 247 273  

 

92 

Speakers  14 22 22 22 

Honorary   4 4 4 4 

Free List  3 - 7 2 

Life 

Members 

 - 4 5 5 

Total  596 717 814 453 
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DONATIONS AND SPONSORSHIP 1st July 2009 – 30th June 2010 

 

 

Listed below are the names of all those who kindly made a donation to and sponsored 

AIIA Victoria during the year.  The Institute would like to thank all of these people 

and institutions for this invaluable assistance in its ongoing efforts to upgrade its 

activities and to improve the facilities at Dyason House. 
 

 

 

 

DONATIONS 

 

Mr Frank Bennett 

 

Mr Henry Bosch AO &  

Mrs Daphne Bosch 

 

Mr Roger Brookes 

 

Mr Howard and Mrs Sandra Brown 

 

Sir Roderick Carnegie 

 

Mr John Crone 

 

Dr Michael Dale 

 

Mr Andrew Farran 

 

Ms Toni Feddersen 

 

Mr William Fenner 

 

Justice David Harper 

 

Dr Susan Hodson 

 

Mrs Beryl Hooley 

 

Mr James Kimpton AM and  

Mrs Diana Kimpton 

 

Ms Margaret Kelleher 

 

Mr Bernard Krywula 

 

Mr Edward Miller 

 

Mrs Elizabeth Murphy-Chapman 

 

Mr Ian Nicholson 

 

Mrs Robyn Poynton 

 

Mrs Cynthia Richards 

 

Mrs Norma Riley and 

Mr Gerald Riley 

Mr Stephen Shelmerdine  

Shelmerdine Vineyards 

 

Mrs Caroline Vaillant 

 

Miss Bernadette Waldron 

Dr John Zettl 
 

 

 

 

 

 

SPONSORS 

 

Australian Broadcasting Corporation 

 

 

Walter Mangold Trust 

 

 

Roy Morgan Research 

 

 

 

 

 
 

 



 

 

 

 

AI IA  PAST FUNCTIONS  

1st  Ju ly  2009 –  30th  June 2010 
 

8th July 2009 
Dr Morris Jones, Space Analyst and 

Author 
A New Race to the Moon 

15th July 2009 
Dr Michael Toole, Monash University 

and the Burnet Institute 

Diseases of Mass Destruction – 

coping with the challenges of 

global pandemics 

22nd July 2009 
Professor Geoff Garrett, University of 

Sydney 

Obama‟s First Six Months – and 

what comes next 

29th July 2009 
Mr Paul Barratt, AO, former Secretary 

of the Department of Defence 

In Search of Security – an 

analysis of Australia‟s defence 

needs 

5th August 2009 
Mr Andrew Jaspan, former Editor-in-

Chief of ‘The Age’ 

The Global Future of Journalism – 

can newspapers survive? 

6th August 2009 

Mr Stuart Harridge, Mazenod 

College 

Professor Bruce Jacobs, Monash 

University 

VCE Seminar ‘Power and 

National Interest/Foreign Policy’ 

6th August 2009 Ms Rebiya Kadeer, exiled Uighur 
leader 

Co-presentation with Readings 

and Cinema Nova.  Book launch 

- „Dragon Fighter: one woman‟s 

fight for peace with China‟ 

12 August 2009 
Report given by members of the 

Study Tour to Indonesia 

Impressions of Indonesia: the 

report of the Indonesian Study 

Tour 

18th August 2009 
Mr Robert Tyson, Australia’s 

Ambassador to Baghdad 
Inside Iraq Today 

23rd August 2009 

Dr Robin Niblett, Director of 

Chatham House, London 

Professor Stephen King, Monash 

University 

Mr Daniel Flitton, ‘The Age’ 

An event at the Melbourne 

Writers Festival in association with 

the Monash Institute for the Study 

of Global Movements: „What in 

the World is Going On?‟ 

25th August 2009 
Professor Ghassan Hage, University 

of Melbourne 

Book Launch: „Civilizational 

Dialogue and World Order – the 

other politics of cultures, religions 

and civilizations in international 

relations‟, edited by Michalis S. 

Michael & Fabio Petito 

28th August 2009 

Keynote Speaker: The Hon Anthony 

Byrne, MP, Parliamentary Secretary 

for Trade, Parliamentary Secretary to 

the Prime Minister 

International Careers 

Conference 

2nd September 2009 
Dr Mammad Aidani, University of 

Melbourne 

The Crisis in Iran – an historical 

perspective 

 

 

 ____________________________________________________________________ 
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10th September 2009 

Sir Gustav Nossal 

Professor Peter Darvall 

Mr John Nicholson 

Book Launch – „A long Road 

Home‟ the Life and Times of 

Grisha Sklovsky, 1915-1995 by 

John Nicholson.  Living in the 

Grip of Great Events.  

14th September 2009 

Readings and Melbourne 

Conversations joint event: 

Professor Rob Adams AM 

Ms Patricia Faulkner AO 

Mr Jeb Brugmann 

Dr Cathy Oke 

Mr Peter Mares 

Thriving or Just Surviving in Our 

Cities: Urban Challenges for this 

Century 

16th September 2009 Dr Bob Birrell, Monash University What‟s Up with Immigration? 

24th September 2009 
Professor Howard Dick, University of 

Melbourne 

Combating a World Scourge: 

Launch of Transparency 

International‟s Global Corruption 

Report 2009 

30th September 2009 

Dr Gideon Boas 

Ms Tania Penovic 

Mr Jonathan O’Donohue 

ACCESS Event - Inside the World 

of International Law: how the 

global justice system works: why 

we need it and why we need to 

improve it 

5th October 2009 

Ambassador Dr Bonnie Jenkins, Co-

ordinator for Threat Reduction 

Programs 

Reducing The Nuclear Threat 

8th October 2009 
Ms Anita Nayar, Indian Consul-

General 

Rescuing our Relationship with 

India 

15th October 2009 

Professor the Hon Robert Hill, former 

Ambassador to the United Nations, 

and  former  Defence Minister, 

Environment Minister and Senator. 

An appreciation by Professor 

Geoffrey Blainey, AC  

Sir Zelman Cowen Oration and 

Gala Dinner - Australia‟s Role in a 

World of Challenges 

21th October 2009 

Dr Anthony Cordesman, Centre for 

Strategic and International Studies, 

Washington, DC 

U.S. Policy in Afghanistan: 

prospects forcCounter-insurgency 

operations 

26th October 2009 

Dr Farish Ahmad Noor, visiting 

scholar at the Centre for Dialogue, 

La Trobe University 

Islam in our Region 

28th October 2009 
Professor Leslie Holmes, University of 

Melbourne 

Germany 20 Years after the Fall 

of the Wall 

4th November 2009 
Dr Paul Monk, security, intelligence 

and international affairs specialist 

What hope for Western 

Civilization? 

9th November 2009 
Dr Daniel Pipes, US specialist in the 

Islamic world 
Inside the Middle East Today 
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11th November 2009 

Associate Professor Damien 

Kingsbury, Deakin University 

Dr Sara Niner, Monash University 

East Timor 10 Years After 

Independence 

18th November 2009 
Mr Robin Chambers, international 

lawyer 
Making Sense of China Today 

23rd November 2009 ACCESS Youth Network Professional Development Day 

26th November 2009 
Ms Maggie Black, author and 

international development specialist 
The Global Water Crisis 

2nd December 2009 The Hon Dr Barry Jones, AO 
The Global Impact of Science 

and Technology 

7th December 2009 
Mr Michalis S  Michael, La Trobe 

University 

Resolving the Cyprus Conflict-

negotiating history 

10th December 2009  2009 Festive Luncheon 

4th February 2010 

Professor Richard Tanter, RMIT 

University 

Ms Arabella Imhoff, RMIT University 

Indonesia‟s Quest for Nuclear 

Power 

10th February 2010 
Mr Daniel Flitton, diplomatic editor of 

‘The Age’ 

Kevin Rudd‟s World – the PM‟s 

global hopes and fears 

16th February 2010 

Mr Barry Wain, former Asian Wall 

Street Journal Editor and current 

writer-in-residence, Southeast Asian 

Studies, Singapore 

Mahathir, Malaysia and the 

Political Challenges Australia 

Faces in the East Asia Region 

18th February 2010 Ms Diana Patterson, polar pioneer My Year in Antarctica 

25th February 2010 
Ms Karin Lissakers, Director, Revenue 

Watch Institute 

Rescuing Countries from the 

„Resource Curse‟ 

4th March 2010 
Ms Margaret Twomey, Australia’s 

Ambassador to Moscow 
The Riddle that is Russia 

10th March 2010 
Mr Andrew Hewett, Executive 

Director, Oxfam Australia 
Dealing with Disaster 

18th March 2010 

Mr Damian Puglisi, Assistant Examiner 

Professor John Langmore, University 

of Melbourne 

Mr Lou Spanos, Melbourne Girls 

Grammar School 

VCE seminar „Globalisation and 

Internationalism” 

18th March 2010 
Professor Joseph Lo Bianco, 

University of Melbourne 

How English is Conquering the 

World, even China – but not 

without debate and dilemma 

24th March 2010 
Prof Ian Howie, AIIAV Council 

member 
Rwanda: Never Again? 

29th March 2010 
Professor Dennis Altman, La Trobe 

University 

Obama and the Greater Middle 

East – is he on the right track? 

8th April 2010 
Mr Alastair MacGibbon, cyber 

security specialist 

Australia‟s Cyber Security 

Challenge – how much are we 

at risk? 

12th April 2010 
Mr Michael Thurston, US Consul-

General 

What Australia Means to Mr 

Obama 

  



 

21st April 2010 
H E Mr Alexios Christopoulos, the 

Ambassador of Greece, 
Greece Today: the Inside Story 

29th April 2010 
Ms Sally Neighbour, journalist and 

author 
On the Trail of Terrorism 

6th May 2010 

Mr Waleed Aly, Monash University 

Mr Tim Wilson, The Institute of Public 

Affairs 

 Panel Debate “The Future of 

Conservatism – a local and 

global perspective” 

12th May 2010 
Mr William Lye, barrister and 

mediator 

Engaging the Dragon: the need 

for culturaliIntelligence 

19th May 2010 
Mr David Buckingham, former 

Victorian Agent-General in London 
Britain in a Political Pickle 

3rd June 2010 

Mr Julian Burnside, AO, QC, barrister 

and human rights advocate 

Mr Kon Karapanagiotidis, CEO of the 

Asylum Seekers Resource Centre 

ACCESS Event: The Great 

Immigration Debate – asylum 

seekers, multiculturalism and the 

Australian identity 

9th June 2010 
Professor Greg Barton, Monash 

University 
Waking up to Indonesia 

16th June 2010 
Report given by members of the 

Study Tour to East Timor 
Life and Hope in Timor Leste 

21st June 2010 
Professor Stephen King, Monash 

University 

ACCESS Event - Recovering from 

the Global Financial Crisis 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
DIRECTORSô REPORT  

 

Your directors present their report on the company for the financial year ended 30 June 2010. 
 

Directors 
 

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated. 

 

 Number of Meetings 

Eligible to Attend 

Attended 

Miss Ishita Acharyya (Appointed 26/11/2009)  3 1 

Mr Graham Barrett  5 5 

Associate Professor Paul Battersby (resigned December 2009) 2 1 

Ms Robyn Byrne OAM 5 2 

Dr Richard Chauvel 5 3 

Associate Professor Mathew Clarke (Resigned 21/06/2010)  4 1 

Mr John Cohen OAM JP (Resigned 21/06/2010) 4 2 

Dr Carlos De Lemos 5 2 

Ms Toni Feddersen 5 2 

Mr William Fisher 5 2 

Mr Richard Green 5 2 

Dr Tim Healey (Appointed 19/04/2010) 1 1 

Mr Michael Helman (Appointed 26/11/2009) 3 1 

Adjunct Professor Ian Howie (Appointed 26/11/2009) 3 2 

Hon. Michael MacKellar  5 5 

Ms Margaret Papst 5 3 

Mrs Pat Pettit 5 3 

Ms Jessica Pitt (Resigned 26/11/2009) 2 2 

Dr Michael Porter 5 3 

Mr Julian Reeves 5 1 

Mr Greg Romanes (Resigned 19/04/2010) 3 2 

Ms Judy Rothacker 5 0 

Mr Leslie Rowe 5 4 

Dr Deborah Seifert (Appointed 26/11/2009) 3 2 

Hon. Jim Short  5 4 

Ms Catherine Sullivan 5 3 

Mr Greg Thompson (Resigned 26/11/2009) 2 2 

Mr Gordon Tippett (Appointed 26/11/2009) 3 3 

Mr Laurence Wade  5 5 

Ms Annette Webb (Resigned 26/11/2009) 2 2 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
DIRECTORSô REPORT  

 
 

Operating Result 

 
The loss of the company for the financial year ended 30 June 2010 amounted to $39,126 (loss 2009: $15,044). 
 
Review of Operations 

 
A review of the operations of the company during the financial year and the results of those operations are as 
follows: 
 
The company made a loss of $39,126 for the year ended 30 June 2010 compared with a loss of $15,044 in the 
previous year. 
 
Significant Changes in the State of Affairs 

 

No significant changes in the company's state of affairs occurred during the financial year.   

 

Principal Activities 

 

The principal activities of the company during the course of the year were the study of international affairs and 

the organisation of conferences and seminars.  

 

There has been no significant change in the nature of these activities during the year. 

 

After Balance Date Events 

 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 

significantly affect the operations of the company, the results of those operations, or the state of affairs of the 

company in future financial years. 

 

Future Developments 

 

At the date of signing this report there are no unforeseen developments or other future developments in the 

operations of the company that have not been included in this report that would prejudice its ability to operate at 

its current level of performance or require disclosure to shareholders. 

 

Environmental Issues 

 

The operation of the company is not regulated by any significant environmental regulation under a law of the 

Commonwealth or of a state or territory and accordingly no environmental disclosure is required. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
DIRECTORSô REPORT (Continued) 

 
 

Directors' Interests in Shares of the Company or Related Bodies Corporate 

 

The particulars of shares held by the directors of the company in the company or in related bodies corporate 

which are required to be declared in the register of directors' share holdings are as follows: 

 

- No director has an interest to declare.  
 
Directors' Benefits 

 

No director has received or has become entitled to receive, during or since the end of the financial year, a benefit 

because of a contract made by the company or related body corporate with a director, a firm which a director is a 

member, or an entity in which a director has a substantial financial interest.   

 

Indemnification of officer or Assurance Practitioner 

 

No indemnities have been given or agreed to be given or insurance premiums paid or agreed to be paid, during 

or since the end of the financial year, to any person who is or has been an officer or assurance practitioner of the 

company. 

 

Proceedings on Behalf of the Company 

 

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any 

proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company for 

all or any part of those proceedings. The company was not a party to any such proceedings during the year. 

 
 
Signed in accordance with a resolution of the Board of Directors: 
 

 

_________________________________________________ 
The Hon. Michael MacKellar 
President 
 

 

_________________________________________________ 
Mr Gordon Tippett 
Treasurer 
 

Dated this 19 October 2010 
 
 
 
 
 
 
 
 

            3 



 

 
AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 

ACN 004 560 829 
 

INCOME STATEMENT  
FOR THE YEAR ENDED 30 JUNE 2010 

 

 
Note 

2010 2009 

$ $ 

    

Income    

Members’ Subscriptions  36,607 26,330 

Functions’ Admission Fees  65,095 57,761 

Study Tours  30,696 62,345 

Rental Income  37,445 19,001 

Donations  30,679 31,158 

Interest  2,870 8,120 

Other  414 93 

Total Income 2 203,806 204,808 

    

Expenses    

Capitation Fees  14,994 9,851 

Functions’ Expenditure 
 
.                                                                                                                                                             55,123 42,237 

Study Tours  26,635 53,225 

Employment  83,682 52,039 

Communications  9,884 13,460 

Property Expenses  18,619 29,342 

Depreciation  7,840 6,597 

Other  26,155 13,101 

Total expenses  242,932 219,852 

    

(Loss)/Profit before income tax  (39,126) (15,044) 

Income tax expense  - - 

    

(Loss)/Profit after income tax  
                                                                                                                                                                                                                                                                                                 

(39,126 ) (15,044) 

    

    

 

The accompanying notes form part of these financial statements. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
BALANCE SHEET 

AS AT 30 JUNE 2010 
 

 
Note 

2010 2009 

 
$ $ 

CURRENT ASSETS 
 

  

Cash and cash equivalents 3 180,085 224,423 

Other assets 4 19,332 24,273 

TOTAL CURRENT ASSETS 
 

199,417 248,696 

    

NON-CURRENT ASSETS 
 

  

Property, plant and equipment 5 1,062,839 1,036,880 

TOTAL NON-CURRENT ASSETS 
 

1,062,839 1,036,880 

TOTAL ASSETS 
 

1,262,256 1,285,576 

    

CURRENT LIABILITIES 
 

  

Trade payable 6 7,603 3,334 

Other 7 23,097 12,681 

Provision for employee entitlements  3221 2,100 

TOTAL CURRENT LIABILITIES 
 

33,921 18,115 

TOTAL LIABILITIES 
 

33,921 18,115 

 
 

  

NET ASSETS 
 

1,228,335 1,267,461 

    

EQUITY 
 

  

Reserves 8 53,905 53,904 

Revaluation reserve 9 951,566 951,566 

Retained earnings 10 135,627 174,754 

Dyason Bequest  87,237 87,237 

TOTAL EQUITY 
 

1,228,335 1,267,461 

  
  

  
  

The accompanying notes form part of these financial statements. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
STATEMENT OF RECOGNISED INCOME AND EXPENDITURE 

AS AT 30 JUNE 2010 
 

 
Note 

2010 2009 

 
$ $ 

(Loss)/Profit for the year    (39,126) (15,044) 

    

Income and expenses recognised directly in equity  - - 

 
Total amount recognised in the statement of 
recognised income and expenditure   

 

(39,126) (15,044) 

 

The accompanying notes form part of these financial statements. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
CASH FLOW STATEMENT  

FOR THE YEAR ENDED 30 JUNE 2010 
 

 
Note 

2010 2009 

 $ $ 

CASH FLOWS FROM OPERATING ACTIVITIES    

Operating inflows  200,936 195,894 

General administration expense  (214,345) (213,928) 

Interest received  2,870 8,120 

Net cash (used in)/provided by operating activities (ii) (10,539) (9,914) 

    

CASH FLOWS FROM INVESTING ACTIVITIES    

Purchase of property, plant and equipment  (33,799) (6,178) 

    

Net cash used in investing activities  (33,799) (6,178) 

    

Net (decrease)/increase in cash held  (44,338) (16,092) 

Cash at beginning of financial year  224,423 240,515 

Cash at end of financial year (i) 180,085 224,423 

    

 

The accompanying notes form part of these financial statements. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
CASH FLOW STATEMENT  

FOR THE YEAR ENDED 30 JUNE 2010 
 

 
Note 

2010 2009 

 $ $ 

Note (i). Reconciliation Of Cash    
Cash at the end of the year as shown in the cash flow statement is 
reconciled to the related items in the balance sheet as follows:   

    

CBA Operating account  60,224 107,143 

Macquarie Cash Management account  119,261 116,680 

Cash on hand  600 600 

  180,085 224,423 

    

   
Note (ii). Reconciliation Of Net Operating Activities To Benefits 
Accrued as a Result of Operations   

    

(Loss)/Profit for the year  (39,126) (15,044) 

Depreciation  7,840 6,597 

(Increase) decrease in receivables  4,941 (12,004) 

Increase (decrease) in trade payables  4,269 (1,953) 

Increase (decrease) in other current liabilities  10,416 12,681 

Increase (decrease) in provisions  1,121 (191) 

Net cash (used in)/provided by operating activities  (10,539) (9,914) 

    

Non-Cash Financing Activities 

 
(a) There were no non-cash financing and investing activities during the financial year ended 30 June 2010 

(2009: $Nil). 
 
(b) The company has no credit standby arrangement and loan facilities during the financial year ended 30 

June 20010 (2009: $Nil).  
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 

 
INTRODUCTION 

 

The financial report covers Australian Institute of International Affairs Victoria Limited as an individual company.  

Australian Institute of International Affairs Victoria Limited is a company limited by guarantee, incorporated and 

domiciled in Australia.   
 

The principal activities of the company during the course of the year were the study of international affairs and 

the organisation of conferences and seminars. The financial report is presented in Australian dollars and amounts 

are rounded to nearest dollar.   

 

The financial report was authorised for issue by the Board of Directors of Australian Institute of International Affairs 

Victoria Limited at a directors meeting on the date shown on the Declaration by the Board of Directors attached to 

the Financial Statements. 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
(a) Basis of accounting 

 

The financial report is a general purpose financial report which has been prepared in accordance with the 

Corporations Act 2001, Australian Accounting Standards and Interpretations, and complies with other requirements 

of the law. Accounting Standards include Australian equivalents to International Financial reporting Standards 

(“AIFRS”).  
 

The financial report has been prepared on an accrual basis and is based on historical costs. 
 

The financial statements have been prepared on a going concern basis, which assumes the realisation of assets 

and the extinguishment of liabilities in the normal course of business and at the amounts stated in the financial 

report.   
 

The following significant accounting policies have been adopted in the preparation and presentation of the financial 

report. The accounting policies have been consistently applied and are consistent with those of the previous year. 
 
(b) Statement of Compliance 

 

Accounting Standards include Australian equivalents to International Financial Reporting Standards (“AIFRS”).  A 

statement of compliance with International Financial Reporting Standards cannot be made as the Company is 

considered to be a Not-for-Profit entity and has prepared the financial statements in accordance with the 

requirements regarding Not-for-Profit entities as contained in Australian Accounting Standards.   
 
(c) Critical accounting estimates and judgments 

 

The directors evaluate estimates and judgments incorporated into the financial report based on historical knowledge 

and best available current information. Estimates assume a reasonable expectation of future events and are based 

on current trends and economic data, obtained both externally and internally.  There are no significant estimates 

and judgements made during the year. 

 
(d) Income tax 

 
Australian Institute of International Affairs has been endorsed by the Australian Taxation Office for access to tax 
concessions in respect of Fringe Benefits Tax (FBT), Good and Services Tax (GST) and Income Tax Exemption.   
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 

 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
(e) Cash and cash equivalents 

 

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term deposits with an 

original maturity of three months or less. For the purposes of the Cash Flow Statements, cash and cash equivalents 

consist of cash and cash equivalents as defined above. 
 
(f) Revenue 

 

Membership subscriptions are recognised over the period to which they relate. 

 

Interest revenue is recognised on an accrual basis. 

 

Rental income is recognised as it accrues over the period that the property is leased to third parties. 

 

All revenue is stated net of the amount of goods and services tax (GST). 
 
(g) Property, plant and equipment  

 

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated depreciation 

and impairment losses. 

 
Depreciation 
 

The depreciable amount of all fixed assets including buildings, but excluding freehold land, is depreciated using the 

diminishing value method over their useful lives to Australian Institute of International Affairs Victoria Limited 

commencing from the time the asset is held ready for use.  
 
The depreciation rates used for each class of depreciable assets are: 
 
Class of Asset   Depreciation Rate 
Office Furniture & Equipment   15% 
Computer Equipment   37.5% - 40% 
Library    10% 
Building    Over useful life of 30 years 
 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date. 
 

An asset carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is 

greater than its estimated recoverable amount. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 

ACN 004 560 829 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2010 

 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
(f) Property, plant and equipment (CONTINUED) 

 
Impairment 
   

The carrying values of plant and equipment are reviewed for impairment at each reporting date, with recoverable 

amount being estimated when events or changes in circumstances indicate that the carrying value may be impaired. 

Impairment exists when the carrying value of an asset or cash-generating units exceeds its estimated recoverable 

amount. The asset or cash-generating unit is then written down to its recoverable amount.  
 
Impairment losses are recognised in the income statement.  
 
Disposals 
   

An item of property, plant and equipment is derecognised upon disposal or when no further future economic benefits 

are expected from its use or disposal.  
     

Any gain or loss arising on disposal of the asset (calculated as the difference between the net disposal proceeds 

and the carrying amount of the asset) is included in profit or loss in the year the asset is disposed. 

 
(h) Employee benefits 

 
The provision for employee entitlements to wages, salaries and annual leave represent the amount which the 
Company has a present obligation to pay resulting from employee services provided up to the balance date. The 
provisions have been calculated at undiscounted amounts based on current wage and salary rates and include 
related on-costs. 
 
 
(i) Superannuation 
 

Contributions to employee superannuation funds are charged against income as they are made. The employer 
contributions are paid to an approved superannuation scheme. 
 
 
(j) Trade and other payables 

 

Trade and other payables are recognised when the company becomes obliged to make future payments resulting 

from the purchase of goods and services.  The amounts are unsecured and paid within 30 days of recognition. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 

ACN 004 560 829 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2010 

 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
(k) Goods and services tax (GST) 

     

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST) except: 
 
(i)  where the amount of GST incurred is not recoverable from the taxation authority, it is recognised as part of 

the cost of acquisition of an asset or as part of an item of expense, or 

(ii) for receivables and payables which are recognised inclusive of GST, the net amount of GST recoverable 
from, or payable to the taxation authority is included as part of receivables or payables in the Balance Sheet.  
Receivables and payables are stated with the amount of GST included.  

 

Cash flows are included in the Cash Flow Statements on a gross basis and the GST component of cash flows 

arising from investing and financing activities, which is recoverable from, or payable to, the taxation authority, are 

classified as operating cash flows. 
 
(l) Comparative Figures 
 

Where required by Australian Accounting Standards comparative figures have been adjusted to conform with 

changes in presentation for the current financial year. 
 
(m) Limitation of liability and rights of members 
 

The company is a public company limited by guarantee.  Each member of the company undertakes to contribute an 

amount not exceeding $20 in the event of the company being wound up.  At 30 June 2010 the number of members 

was  451(2009 -452 ) 

 

At meetings of members each member entitled to vote may vote in person or by proxy or by attorney and on a poll 

every person present or by proxy or by attorney or other duly authorised representative shall have one (1) vote.  No 

member shall be entitled to vote at any general meeting unless the annual subscription for the current year has 

been paid. 
 
(n) New Accounting Standards and Interpretations 
 

All the new and revised Accounting Standards and Interpretations issued by the Australian Accounting Standards 

Board (“AASB”) that are relevant to its operations and effective for the annual reporting period beginning on 1 July 

2009 have been adopted by Australian Institute of International Affairs. The directors have given due consideration 

to new and revised standards and interpretations issued by the AASB that are not yet effective and do not believe 

they will have any material financial impact on the financial statements of the Company 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 
 

 
Note 

2010 2009 

$ $ 

 
NOTE 2 - REVENUE 
 

 
  

Operating Activities:    

Members’ subscriptions  36,607 26,330 

Functions’ admission fees  65,095 57,761 

Study tours  30,696 62,345 

Rental income  37,445 19,001 

Donations**  30,679 31,158 

Interest received *  2,870 8,120 

Other  414 93 

  203,806 204,808 

    

    

* Interest from:    
- Commonwealth Bank of Australia  290 2,494 
- Macquarie Bank  2,580 5,626 

                2,870 8,120 

    

    

NOTE 3 ï CASH    

Cash at bank  179,485 223,823 

Cash on hand  600 600 

  180,085 224,423 

    

    

NOTE 4 - OTHER ASSETS    

    
Current prepayments  8,644 3,412 
Other receivables  7,679 6,745 
GST refund (net)  - - 
Publications on hand – at cost  3,009 3,009 
Rental income receivable  - 2,107 
Grant receivable  - 9,000 

  19,332 24,273 

 

** The Donations total includes an amount of $3,000 donated specially to allow a member of the ACCESS young members 

group to take part in the Study Tour of East Timor. This amount is in addition to the Income shown for that Tour of $30,696, 

and for accounting purposes must be included as a Donations income item.  Donations also include contributions of $11,750 

specifically made by Members for Capital Improvement Works to Dyson House. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 

 
 
NOTE 5 ï PROPERTY, PLANT AND EQUIPMENT 

Note 2010 
$ 

2009 
$ 

Freehold Land:    

At deemed cost upon transition to IFRS 5 (a) 1,000,000 1,000,000 

    

Building:    

At cost  44,398 27,611 

Accumulated depreciation  (16,626) (15,856) 

Written down value 5 (a) 27,772 11,755 

    
Computer Equipment: 
At cost  15,573 14,847 

Accumulated depreciation  (12,945) (11,623) 

Written down value  5 (a) 2,628 3,224 

    

Office Furniture and Equipment:    

At cost  107,796 91,510 

Accumulated depreciation  (75,399) (69,655) 

Written down value  5 (a) 32,397 21,855 

    

Library:    

At cost  3,241 3,241 

Accumulated depreciation  (3199) (3,195) 

Written down value  5 (a) 42 46 

    

Total property, plant and equipment  1,062,839 1,036,880 

 
(a) Movements in Carrying Amounts 

 

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and 
the end of the current financial year: 

 
Freehold 

Land Building 
Computer 
Equipment 

Office 
Furniture & 
Equipment Library 

Total 
 

 $ $ $ $ $ $ 

Balance at 1 July 2009 1,000,000 11,755 3,224 21,855 46 1,036,880 

Additions - 16,787 726 16,286 - 33,799 

Disposals - - - - - - 

Depreciation expense - (769) (1323) (5743) (5) (7,840) 

       

Balance at 30 June 
2010 

1,000,000 27,773 2,627 32,398 41 1,062,839 

       

Balance at 1 July 2008 1,000,000 12,674 4564 20,009 52 1,037,299 

Additions - - - 6,178 - 6,178 

Disposals - - - - - - 

Depreciation expense - (919) (1,340) (4,332) (6) (6,597) 

       

Balance at 30 June 
2009 

1,000,000 11,755 3,224 21,855 46 1,036,880 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 

 

 
 

2010 2009 

$ $ 

 

NOTE 6 ï TRADE PAYABLES    

Trade payables  7,603 3,334 

 
 

NOTE 7 ï OTHER    

Deferred income  19,841 10,313 

GST and Employee Entitlements  3,256 2,368 

  23,097 12,681 

 
 

NOTE 8 ï RESERVES    

Capital reserve  42,428 42,427 

Research Reserve  2,181 2,181 

Dyason House maintenance fund  6,851 6,851 

John Legge library fund  2,445 2,445 

  53,905                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     53,904 

    

 
NOTE 9 ï REVALUATION RESERVE 

   

Asset revaluation reserve  951,566 951,566 

 
 

 
 
 

 

NOTE 10 ï RETAINED EARNINGS     

    

Retained earnings  135,627 174,754 

    

- Opening balance  174,754 189,798 

- Net results for the year  (39,127) (15,044) 

  135,627 174,754 

 
 
NOTE 11 ï RELATED PARTIES 

 
  

 
There are no related parties or related party transactions.  
 
There were no other transactions with key management personnel’s related party at reporting date (2009: $Nil). 

 
 

NOTE 12 ï CONTINGENT LIABILITIES    

 
The Company has no contingent liabilities as at 30 June 2010 (2009: Nil). 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 
 

NOTE 13 ï FINANCIAL INSTRUMENTS    
 
a) Financial risk management 

The company's principal financial instruments comprise receivables, payables, cash and short-term deposits. 
These activities expose the company to a variety of financial risks: market risk (interest rate risk), credit risk 
and liquidity risk. 
 
Although the company does not have documented policies and procedures, the Directors manage the 
different types of risks to which it is exposed by considering risk and monitoring levels of exposure to interest 
rate and by being aware of market forecasts for interest rate. Ageing analyses and monitoring of specific 
credit allowances are undertaken to manage credit risk, liquidity risk is monitored through general business 

budgets and forecasts. 
 

(b) Market risk 

 
There has been no change to the company’s exposure to market risks or the manner in which it manages 
and measures the risks from the previous year.  
 
(i) Interest rate risk on cash deposits 
 
The company’s exposure to market interest rates relates primarily to the company’s short term cash 
deposits held. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 

 

NOTE 13 ï FINANCIAL INSTRUMENTS (CONTINUED)    
 

(b) Market risk (CONTINUED) 

 
(ii) Foreign currency risk 
 
The company is not exposed to fluctuations in foreign currencies. 
 
(iii) Liquidity risk 
 
The company manages liquidity risk by monitoring forecast cash flows. 

 
Financing arrangements 
The company does not have access to any borrowing facilities at the reporting date: 
 
Maturities of financial liabilities 
The tables below analyse the company’s financial liabilities. 
 

 
Maturing  

Within Year 
Maturing  

1 to 5 years 
Total 

 $ $ $ 

2010    

Financial Liabilities    

Trade and other payables 7,603 - 7,603 

Total Financial Liabilities 7,603 - 7,603 

    

2009    

Financial Liabilities    

Trade and other payables 3334 - 3334 

Total Financial Liabilities 3334  3334 

    

 
iv) Credit risk 
 
Credit risk arises from cash and cash equivalents and deposits with banks and financial institutions, as 
well as credit exposures to outstanding receivables, net of any allowance for doubtful debts, as disclosed 
in the balance sheet and notes to the financial statements. 
 
The Company trades only with recognised, creditworthy third parties, and as such collateral is not 
requested nor is it the company's policy to securitize its trade and other receivables.  It is the company’s 
policy to consider the credit worthiness of all customers who wish to trade on credit terms. 
 
In addition, receivable balances are monitored on an ongoing basis with the result that the company's 
exposure to bad debts is not significant.  There are no significant concentrations of credit risk. 
 
(v) Price risk 

 
The company is not exposed to any material commodity price risk. 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED 
ACN 004 560 829 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2010 

 

NOTE 13 ï FINANCIAL INSTRUMENTS (CONTINUED)    
 

(c) Net fair values 

The carrying amount of financial assets and financial liabilities recorded in the financial statements 
approximates their net fair values. 

 
 

NOTE 14 ï SUBSEQUENT EVENTS    
 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the company, the results of those operations, or the state of affairs of the 
company in future financial years. 

 
 

NOTE 15 ï COMPANY DETAILS    

    

The registered office of the company is:    
 
Dyason House    
124 Jolimont Road 
East Melbourne  Victoria  3002    
 
 
The principal place of business is:    
 
Dyason House 
124 Jolimont Road 
East Melbourne  Victoria  3002    
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS VICTORIA LIMITED ACN 004 560 829 
 

DIRECTORSô DECLARATION 
 
 
 
 
 
 

The directors of the company declare that: 
 
1. The attached financial statements and notes thereto are in accordance with the Corporations Act 2001, 

including: 
 

a) Comply with Australian Accounting Standards and the Corporations Regulations 2001; and 
 

b) Give a true and fair view of the financial position as at 30 June 2010 and performance for the year 
ended on that date of the company. 

 
2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its 

debts as and when they become due and payable. 
 
This declaration is made in accordance with a resolution of the Board of Directors. 
 
 
 
 

                  
 
The Hon. Michael MacKellar   Mr Gordon Tippett 
Director      Director 
 

Dated this 19 October 2010 
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